ITEM NO. i

STAFF REPORT
DATE: SEPTEMBER 20, 2011
TO: AGENCY CHAIR AND BOARD MEMEE ,
FROM: ROD FOSTER, EXECUTIVE DIRECTORRf
PREPARED BY: ~ ARTHUR W. MORGAN, REDEVELOPMENT MANAGM
SUBIECT: ADOPTION OF RESOLUTION APPROVING AND ADOPTING THE

PRELIMINARY DRAFT OF THE INITIAL RECOGNIZED
OBLIGATION PAYMENT SCHEDULE PURSUANT TO AB 1X 26

RECOMMENDED ACTION

It is recommended that the Agency Board adopt Resolution No. 894 approving a preliminary
draft of an initial Recognized Obligation Payment Schedule (“ROPS”), and authorize the
Executive Director to transmit the initial draft ROPS to the successor agency in accordance with
Assembly Bill 1X 26, and at the Executive Director’s discretion submit the draft ROPS to the
State Department of Finance.

GOAL STATEMENT

The proposed action will allow the Agency to continue to abide by the effective provisions of
Assembly Bill 1X 26 that have not been stayed, pending the California Supreme Court
determining the legality of Assembly Bill 1X 26 and Assembly Bill 1X 27.

BACKGROUND

On June 28, 2011, as part of the 2011-2012 State of California budget bill, companion bills
Assembly Bill 1X 26 (“AB 26”) and Assembly Bill 1X 27 (“AB 27”) were enacted. AB 26
would dissolve the Agency, unless the City adopts an ordinance to participate in the “Alternative
Voluntary Redevelopment Program” established by AB 27 and pays an annual “community
remittance” payment to the County of San Bernardino. On July 18, 2011, a Petition for Writ of
Mandate was filed in the Supreme Court of the State of California in the matter of California
Redevelopment Association, et al. v. Ana Matosantos, et al., Case No. 5194861 (“Legal Action”),
challenging the constitutionality of AB 26 and AB 27 on behalf of cities, counties and
redevelopment agencies and requesting a stay of enforcement of AB 26 and AB 27, pending the
Supreme Court’s determination of the legality of AB 26 and AB 27. On August 11, 2011, the
Supreme Court issued an order in the Legal Action granting a partial stay of AB 26, exclusive of
Health and Safety Code Sections 34161 through 34167 (which prohibit new redevelopment
activity), and a complete stay of AB 27, such that the City and the Agency cannot currently
pursue new redevelopment activity under the Alternative Voluntary Redevelopment Program
(collectively, “Stay”). On August 17, 2011, the Supreme Court modified the Stay reactivating
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Health and Safety Code Sections 34167.5 through 34169.5 (requiring the adoption of the
Enforceable Obligation Payment Schedule), in addition to Health and Safety Code Sections
34161 through 34167, and also reactivating Health and Safety Code Section 34194(b)(2)
(regarding calculation of the community remittance payment).

ISSUES/ANALYSIS

Health and Safety Code Section 34169(h), which is no longer subject to the Stay, requires
redevelopment agencies to prepare a preliminary draft of an initial ROPS by September 30,
2011. Depending on the outcome of the litigation, the ROPS may eventually serve as the basis
for the payment of the Agency’s outstanding financial obligations by the Agency’s successor
agency if the Agency is dissolved. Like the Enforceable Obligation Payment Schedule, the
ROPS must set forth the enforceable obligations of the Agency that will be payable by the
successor agency, and any obligation not listed in the ROPS will not be payable. This
preliminary draft of the ROPS prepared by the Agency may serve as the model from which the
successor agency will draft the final version of'the ROPS.

Health and Safety Code Section 34169(i) appears to allow the Agency to submit the preliminary
draft ROPS to the State Department of Finance, although submittal to the State Department of
Finance is not an express requirement. Following submittal of the preliminary draft ROPS, the
State Department of Finance has three business days to object to the preliminary draft ROPS,
Staff is reviewing the merits of submitting the preliminary draft ROPS to the State Department
of Finance and is recommending that such submittal be at the discretion of the Agency Executive
Director, once fully vetted.

Health and Safety Code Section 34177, although not effective due to the Stay, sets forth the
required provisions of the ROPS. The preliminary draft of the ROPS must list all of the
“enforceable obligations” of the Agency, the minimum amounts and due dates of payments
required by each enforceable obligation for the six month period beginning Januvary 1, 2012 and
ending June 30, 2012 and identify one or more of the following sources of payment for each
enforceable obligation: (1) Low and Moderate Income Housing Fund; (2} bond proceeds; (3)
reserve balances; (4) administrative cost allowance; (5) Redevelopment Property Tax Trust
Fund, but only to the extent no other funding source is available or when payment is required
from property tax revenues; or (6) other revenue sources, including rents, concessions, asset sale
proceeds, interest eamings and other revenues. For purposes of the ROPS, “enforceable
obligations™ are the same obligations as those listed on the Agency’s “Enforceable Obligation
Payment Schedule” that was recently adopted, exclusive of: (a) agreements or arrangements
between the Agency and the City, except that agreements entered into between the Agency and
the City on or before December 31, 2010 solely for the purpose of securing or repaying
indebtedness obligations of the Agency to third parties (i.e. bonds, notes, COPs, etc.) and loan
agreements entered into between the Agency and the City within two (2) years of the date of
creation of the Agency may be deemed enforceable obligations for purposes of the ROPS; and
(b) contracts or agreements between the Agency and other public agencies regarding
performance of services or funding for governmental or private services or capital projects
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outside of redevelopment project areas that do not provide benefit to the redevelopment project.
The ROPS will also be subject to approval by an oversight board that may eventually be
established for the wind-up of the Agency’s affairs, the County of San Bernardino Auditor-
Controller, the State of California Controller, and the State of California Department of Finance.

The initial draft of the ROPS must also include, from October 1, 2011, a schedule showing all of
the dates and amounts of payments for each enforceable obligation for the remainder of the time
during which the redevelopment agency is authorized to obligate property tax increment (the
earlier of the last date to incur indebtedness or termination of redevelopment plan effectiveness).
FISCAL IMPACTS
There is no fiscal impact associated with the recommended item.
ALTERNATIVES
The Agency Board may wish to consider the following alternatives:

1. Provide alternative direction to staff.

ATTACHMENT

(1) Resolution No. 894
{(2) Preliminary Draft Initial Recognized Obligation Payment Schedule
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RESOLUTION NO. 894

A RESOLUTION OF THE REDEVELOPMENT AGENCY
FOR THE CITY OF COLTON APPROVING AND
ADOPTING THE PRELIMINARY DRAFT OF THE
INITIAL RECOGNIZED OBLIGATION PAYMENT
SCHEDULE PURSUANT TO AB 1X 26

WHEREAS, the City Council of the City of Colton (“City”) currently has five effective
redevelopment projects: (1) the Cooley Ranch Redevelopment Project (adopting Ordinance No.
1478, dated July 29, 1975); (2) the Santa Ana River Redevelopment Project (adopting Ordinance
No. 1632, dated December 29, 1982); (3) the West Valley Redevelopment Project (adopting
Ordinance No. O-10-86, dated July 15, 1986 and its amendment adopting Ordinance No. 0-9-87,
dated June 30, 1987); (4) the Mt. Vernon Corridor Redevelopment Project (adopting Ordinance
No. 0-8-87, dated June 30, 1987); and (5) the Rancho/Mill Redevelopment Project (adopting
Ordinance No. O-13-94, dated July 5, 1994) (collectively and as amended, the “Project Areas™);
and

WHEREAS, the Redevelopment Agency for the City of Colton (“Agency”) has been
engaged in activities to redevelop the Project Areas pursuant to the provisions of the California
Community Redevelopment Law (Health and Safety Code Section 33000 et seq.); and

WHEREAS, continued redevelopment of the Project Areas to eliminate blight, improve
public facilities and infrastructure, renovate and construct affordable housing, and enter into
partnerships with private industries to create jobs and expand the local economy is vital to the
health, safety and welfare of the City; and

WHEREAS, on June 28, 2011, the State of California enacted California Health and
Safety Code Section 34161 et seq. as part of the State’s enactment of Assembly Bill 1X 26 (“AB
1X 26™), immediately prohibiting further redevelopment activity by redevelopment agencies and
dissolving all redevelopment agencies in the State of California on October 1, 2011; and

WHEREAS, on June 28, 2011, the State of California also enacted California Health and
Safety Code Section 34192 et seq. under Assembly Bill 1X 27 (“AB 1X 27”), providing
communities the opportunity to continue redevelopment activity through their local
redevelopment agencies by electing to participate in the “Alternative Voluntary Redevelopment
Program”; and

WHEREAS, on July 18, 2011, a Petition for Writ of Mandate was filed in the Supreme
Court of the State of California in the matter of California Redevelopment Association, et al. v.
Ana Matosantos, et al., Case No. 5194861 (“Legal Action”), challenging the constitutionality of
California Health and Safety Code Section 34161 et seq., and California Health and Safety Code
Section 34192 et seq., on behalf of cities, counties and redevelopment agencies and requesting a
stay of enforcement of California Health and Safety Code Section 34161 et seq., and California
Health and Safety Code Section 34192 et seq., pending the Supreme Court’s determination of the
constitutionality of AB 1X 26 and AB 1X 27; and
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WHEREAS, on August 11, 2011, the Supreme Court issued an order in the Legal Action
granting a partial stay of California Health and Safety Code Section 34161 et seq., exclusive of
California Health and Safety Code Sections 34161 through 34167 (which suspend all new
redevelopment activity), and a complete stay of California Health and Safety Code Section
34192 et seq., such that the City and the Agency cannot currently pursue new redevelopment
activity under the Alternative Voluntary Redevelopment Program (collectively, “Stay™); and

WHEREAS, on August 17, 2011, the Supreme Court modified the Stay such that the
Stay no longer affects California Health and Safety Code Sections 34167.5 through 34169.5, in
addition to California Health and Safety Code Sections 34161 through 34167, or California
Health and Safety Code Section 34194(b)(2); and

WHEREAS, Health and Safety Code Section 34169(h) requires redevelopment agencies
to prepare, by September 30, 2011, a preliminary draft of the initial Recognized Obligation
Payment Schedule (“ROPS™).

NOW, THEREFORE, BE IT RESOLVED by the Redevelopment Agency for the City
of Colton, as follows:

Section 1. Recitals. The Recitals set forth above are true and correct and
incorporated herein by reference,

Section 2.  Approval and Adoption of ROPS. The Agency hereby approves and
adopts the preliminary draft of the initial ROPS, in substantially the form attached hereto as
Exhibit A, as required by Health and Safety Code Section 34169(h).

Section 3.  Future Action. The Agency hereby authorizes the Agency Executive
Director, or his or her designee, to provide the preliminary draft of the initial ROPS to the
Agency’s successor agency, if the Supreme Court’s stay is lifted or modified in a manner that
permits a successor agency to be established for the Agency pursuant to Part 1.85 to Division 24
of the Health and Safety Code, enacted by AB 1X 26. Further, the Agency hereby authorizes the
Agency Executive Director, in his discretion, to submit the initial ROPS to the State Department
of Finance pursuant to Health and Safety Code Section 34169(i).

Section 4. Certification. The Agency Secretary shall certify to the adoption of this
Resolution,

Section 5.  Effective Date. This Resolution shall become effective upon its adoption.

APPROVED AND ADOPTED this 20" day of September, 2011.

Sarah S. Zamora
Chairperson
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Redevelopment Agency for the City of Colton

ATTEST:

Eileen Gomez, CMC
Secretary
Redevelopment Agency for the City of Colton
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REDEVELOPMENT AGENCY FOR THE CITY OF COLTON

SECRETARY’S CERTIFICATE
STATE OF CALIFORNIA )
COUNTY OF SAN BERNARDINO )ss.
CITY OF COLTON )

I, Eileen Gomez, CMC, Secretary to the Redevelopment Agency for the City of Colton, do
hereby certify that the foregoing Resolution of the Redevelopment Agency for the City of Colton
approving and adopting the preliminary draft of the initial Recognized Obligation Payment
Schedule was duly adopted by the Redevelopment Agency for the City of Colton at a regular
meeting of the Redevelopment Agency for the City of Colton, held on the 20" day of September,
2011, by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

Dated:
Eileen Gomez, CMC
Secretary

Redevelopment Agency for the City of Colton
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EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

23604.09000%6948431.1



Name of Redevelopment Agency:
Project Area(s)

City of Colten

Initial Draft RECOG

Per AB 26 - Section 34168 (*)

NIZED OBLIGATION PAYMENT SCHEDULE

Page1 of 3

Total Outstanding | Total Due During |  Funding Payments by month

Project Name / Debt Obligation Payee Description Debt or Obligation Fiscal Year Securcels) | Annual Cue Datefs) Dbligation End Date Jan Due cwﬁ_ Feb Due Date] Mar Due Dale Apr Due Date May Due Date June Due Date] Jan-Juns Total
1111998 Tax Allocstion Bards Seres A 3 B US Bank 33,585 805 00 2,907,168.00 23 Aug. t/Feb. 1 Aug. 2018 292,642.00 Feb. 1 562,648.00
| 2)11899 Tax Allscation Bonds US Bark Bond issue to fund capital projects 11,734,865.00 455 ,606.00 2 Sepl. 1/ Mar. 1 Sept. 2036 17894400 | Mar 1 178,944.00
3)!2004 Tax Allocation Bonds US Bank Bond issue to fund housi jects 8173174.00 506,522.00 23 Aug.1/Feb.1 Aug. 2026 12846400 | Feb.1 128.484.00
|_4){Reassessment District (RAD) D0-1 Union Bank {Band issue to fund housing projects 276,700.00 32,530.00 34 Sept. 1/ Mar. 1 Sept. 2019 5957.50 | Mar. 1 5,957.50
5)|CIEDE Loan Agreement IBank Loan for Project area 1,6253,234.00 147,888.00 2 Jul. 157 Jan. 15 Jul. 2012 20,850.00 | Jan. 16 20,650.00
6}| CIEDB | oan Aqreement IBank Adminisiration Fee 4,076.00 A076.00 2 Jul. 15 Jul. 2012 Q.00
7} Price Company DDA Price Comparmy Disposition & Development AgrmtiPromissory Note: 2175 013.00 152,251.00 2 Jun_30 Jul. 2037 - 152,25¢.00 [Jun. 30 152,261.00
Empion of 855,761.00 886,761.00 12 Monthly il 73,813.42 | Jan. 31 73,813.42 | Feb. 20 7381341 | Mar. 31 73,813.41 fApr. 30 7381341 [May 31 73,813.41 |Jun. 30 442 880.48
FERS PERS pension cost 80,626.00 80.626.00 2 Monthly + bl 671883 | Jan 31 6,718.83 | Feb. 28 6,718.84 | Mar. 31 B.718.84 |Apr. 30 6,718.84 |May 31 671884 |Jun 30 A0,313.02
Rancho Mediterrania HOA HOA fees 45,000.00 45,000.00 34 Manthly Sale of property 3,750.00 | Jan. 31 3,750.00 | Feb. 28 375000 | Mar. 31 3,750.00 |Apr. 30 3,750.00 |May 3§ 3,750.00 [Jun. 30 22 500.00
Elite Management Property management fees 30,000.00 30,000.00 34 Manthly Sale of propedy 2,500.00 | Jan. 31 2,500.00 | Feb. 28 2,500.00 | Mar.31 2,500.00 |Apr 30 2,500.00 [May 31 2500.00 {Jun. 30 15,000.00
2 Alverada Pacific Insurance Services. Premiums 500.00 £00.00 34 Monthly Sale of property _|< £00.00 {Jun, 30 800.00
|_13}/RCA DS Projed areas San Bemardina County Fees deducted for Tax Increment Aliocations 30,000.00 30,000.00 2 Monthly Expiration of project areas 2,500.00 | Jan. 31 2,500.00 | Feb.28 2,500.00 | Mar. 31 2,500.00 |Apr. 3¢ 2,500.00 [May 31 2,500.00 [Jun. 30 15,060 00
14} TABS Arbitmge Fees Willdan Financlal Sendces Arbilrage calculations 5,000.00 5,000.00 2 Nav. 30f May 31 Bond repaymen 1,250.00 |[May 16 1,250.00
| 15} TABS Continuing Disclosures, HdL Coren & Cene Annual Continuing Disclosures & Disseminalions 9,000.00 $,000.00 2 Dec. 31 Bond repayment .00
. 16) |RAD 00-1 NBS Reassessment District Assessment Calculalion Fees 1,500.00 1,500.00 34 fan. 34 Mar. 31 Sept. 2019 500.00 | Jan. 31 500.00 | Mar. 31 1,000.00
| 17} |Property Tax Analysis HdL Coren & Cone Propesty 1ax analysis 7,000.00 7,000.00 2 Jdan. 15 Expimtien of projec] areas 7,000.00 | Jan. 15 ' 7,000.00
18) | TABS Adminisiration Fees US Bank TABS Admbnktration Fees 16.050.00 16,050.00 - 2 JutJ Sept{ Nov f Mar Botd repayment 6,000.00 | Mar.31 6,000.00
| 19) |Reassessment District 00-1 Union Bank Reassessment District Adminislration Fees 3,200.00 |- 3,200.00 34 Dec. 31 Eond repayment - 0.00
20) |Storage Cosls Comerstons Records Management Storage services 1,200.00 1,200.00 2 Morsthhy Expiration of project areas 100.00 | Jan. 3 100.00 | Feb.28 100.00 | Mar. 39 100.00 |Apr. 30 100.00 [May 31 100.00 |Jun. 30 600.00
21) |Peofessional Assodation California Redevelopment Association | Membership dues 6,100.00 6,100.00 2 Jun. 30 iration cf project aneas 6,100.00 [Jun. 30 £,100.00
| 22)|Professional Association Int'l Counll of § Cemers Membership dues 200.00 200.00 2 Nov. 20 Q.00
| 29) iProfessional Association NAICP Annual membership 475.00 475.00 2 Nav, 30 Expiration of project areas 0.00
24)[ Cortract for cellular phona Sprint Cell phone services 2,200.00 2,200.00 2 Morhly Expiration of project ansas. 18333 ¢ Jan 31 183.33 | Feb. 28 183.34 | Mar. 31 18334 |Apr, 30 182.34 |May 31 183.34 [Jun. 20 1,100.02
| 25)]| Rancho Med Lamy Weaver Legal senvices 5,000.00 5,900.00 34 Monihly Sale of propeity A16.67 | Jan 31 A16.67 | Feb. 28 A16.66 | Mar 3 418.68 |Apr. 30 416.66 |May 351 436,66 [.Jun. 30 2,469.98
26)[RDA Audit Lance, Soll, Lunghard RCA annual financial audit and it 22,000.00 22,000.00 2 Noy. 30 Expiration of project areas 0.00
| 27| Panticipation!Coo; East Valley Land Co. Cwnership Participation Agreement. 1,440,000.00 180,000.00 2 - Quartery Jun. 2020 4500000 | Mar. 31 45,000.00 |Jun. J0 90.000.00
|_28)| Redeveiopment Agency, Urban Futures Inc. (UF1) Financial advisary sendces 28,484.00 28,484.00 2 «Jun. 20 Jun. 2012 28,494.00 |Jun. 30 28,404.00
Tatals - This Page: 5 601004730018 5 565,645.00 $ 11843295 5 811004.25 $ 32638375 $ 8988225 $ 6123235 3 323 627.25 $  1,759,752.00
Totals - Page 2 $  2,235985.00 2,235980.00 s o157 'S 1101675 $ 1191576 $ 1191576 $ 1191576 2089.915.76 5 215940454

Totals - Other Obfigaions $ 11,062,753.32 1,880,635.22 $ - 5 - 5 - 3 - 5 - - 3 -

Grand total - All Pages $ 7348021532 9,631 569 22 $ 130,348.00 $ 82301000 $ 338.200.51 3 _101,858.01 3§ 103,148.01 2,422 543.01 $  3,919,246.54

Funding sourcas:
{1) Administrative Cost Allowance

{2) Redevelopment Property Tax Trust Fund
{3) Low and Moderate Income Housing Fund
- {4) Other - includes rental income and interest Income

ilable property tax increment for the first year and 3% each

** Administrative Cost Allowance in the amount of 5% of

ear theroafter.




Name of Redevelopment Agency: City of Colton Page2 of 3
Project Area(s) All
Initial Draft RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Par AB 26 - Section 34169 (%)
Annual
Total Quistanding | Total Due During | Funding | Due 1».FF_.m=a by month
Project Name / Debt Obligation Payee Description Debtor Obligation Fiscal Year Source(s) | Dates) Obligation End Date Jan Dug Date Feb Due Date Mar Dug Date Apr Dus Date May Due Date June Due Date| Jan-June Total
1)|Redevelopment Agency Best Best & Krieger Legal services. 93,300.00 93,300.00 2 Monthly | Expi of project areas 7.775.00 |Jan. 25 7.775.00 |Feb. 25 7,77500 [Mar. 25 7,775.00 |Apr, 25 F.775.00 |May 25 7.775.00 |Jun. 25 46,650.00
| 2){Redevelopment Agency Intl Council of Shopping Centd Annual Conference 5,000.00 5,000.00 2 Nov. 30 | Expiration of project areas 0.00
|_3)|Redevelopment Agency Office Depot 3,400.00 3,400.00 2 Monthly | Expiration of project areas 283.33 [Jan. 31 2B83.33 |Feb.28 283.34 Tm: K]l 283.34 |Apr. 30 283.34 |May 31 283.34 |Jun. 30 1.700.02
4}|Redevelopment Agency Datly Journal 2,000.00 2.000.00 2 Jun 30 June 2012 2,000.00 [Jun. 3¢ 2,000.00
| 5)|Redevelopment Agency City of Colton Inventory Fuel usage 500.00 500.00 2 Menthly | Expiration of project areas 4187 Lan. N 41.67 |Feb. 28 41.67 [Mar. 31 41.67 |Apr. 30 41.67 [May 31 41.67 [Jun, 30 250.02
B)|Rancho Med City of Cofton- Public Works _[Lot clearing, capital improvements 45.789.00 45.789.00 34 Monthly | Expiration of project areas 3,815.75 [Jan. 31 3.81575 [Feb. 28 3.615.75 |Mar. 31 3.815.75 |Apr. 30 381575 |May 31 3,816.75 |Jun. 30 22.894.50
7)|Redsvalopment Project area REF Coensulting Habitat Conservation Plan 13,000.00 13,000.00 2 Jun 30 June 2012 13,000.00 {Jun. 30 13,000.00
8)|West Valley Project area City of Colton -Water Fund | Loan from City of Colton Water Fund 2,073,000.00 2,073,000.00 2 Jun 30 Sale of property 2,073,000.00 [Jun. 30 2,073,000.00
Totals - This Page $ 223598000 |%  2.235080.00 $ 1191535 5 _NMAN575 5 1191576 $ 11,91576 § 1191576 3 203991576 $ 2,159.454.54

Funding scurces:

{1) Administrative Cost Allowance

{2} Redevelopment Property Tax Trust Fund
{3} Low and Moderate Income Housing Fund
{4) Other - includes rental Income and Interest Income




Nama of Redevelopment Agency: City of Colton Page 3 of 3
Project Area(s) All
OTHER OBLIGATION PAYMENT SCHEDULE
_ Per AB 26 - Section 34169 (*)
Tatal Qutstanding | Total Due During Funding Annual Due Fayments by month
Project Name / Dbl Obligation Payes Description Debt or Obligation Fiscal Year Sourcels} Date{s} Obligation End Date Jan Due Date Feb Due Date Mar Due Date Apr Dua Date May Dua _umE— Juna Dus Dale Jan-June Total
0.00
___1)|Pass Through Agreements - Mt. Vemon DS SB Valley MWD Pass thraughs 1,337,098.00 Upan satisfactian @.00
2){Pass Through Agreements - Mt. Vermon DS CJUSD Pass throughs 372.410.86 Upan satisfaction 0.00
3}{Pass Through Agreements - Santa Ana River DS SE Valley MWD Pass throughs 1.150,660.52 Upon satisfaction 0.00
4}|Pass Through Agresments - Santa Ana River DS SBVCD Pass throughs 745.272.59 Upon satisfaction 0.00
5)|Pass Through Agreements - Santa Ana River DS CJUSD Pass throughs 51,067.57 Upon satisfaction 0.0
§)|Pass Through Agr - West Valley DS S8 Valley MWD Pass throughs 1.169.476.42 Lipon satisfaction 0.00
7)|Pass Through Agresments - West Vatley DS RUSD Pags throughs 398,425.83 Upon satisfaction D.00
8)|Pass Through Agreaments S8 Valley MWD Pass throughs 3,808 405.53 Upon safisfaction 0.00
Statutory Payments City of Celton Pass throughs 118,807.00 119,808.46 2 Sept. 30 Expiration of project areas .00
10) | Statutory Payments 8B Valley Muni Waler Distr Pass throughs 1,054 518.00 1,054,517.59 2 Sept. 30 Expiration of project areas 0.00
|_11)!Statutory Payments Colten Unified SO Pass throughs 258,085.00 299,084,565 2 Sapt. 30 Expiraticn of project areas 0.00
12}| Statutory Payments Courity i {ent Pass throughs 5,378.00 5378.77 2 Sept. 30 Expiration of project areas 0.00
| 13}| Statutory Payments Inland Empire Joint Resource |Pass throughs 48.00 48.10 2 Sept. 30 Expiration of project areas 0.00
14}| Statutory Payments San Bemardine Caunty Pass throughs 124,737.00 124,737.06 2 Sept. 30 Exp of project areas 0.00
15)|Statutory Payments Riallo Unifiad $D Pass throughs 72,735.00 72.736.39 2 Sept. 30 Expiration of project areas 0.00
16)| Statulory Payments Riverside Corona R Pass throughs 739.00 738.89 2 -Sept. 30 Expi of project areas 0.00
17| Statutary Payments Pass throtigh 212,887.00 212,887.31 2 Sept. 30 Expiration of project areas 0.00
Totals - Cther Obligations § 11,062,753.32 | § 1,889,935.22 $ -

Funding sources:

(1) Administrative Cost Allowance
{2) Redevelopment Proparty Tax Trust Fund
{3) Low and Modarate lncoma Housing Fund
{4} Other = includes rental income and intarest income:




